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5. If the Surety ]reo:ives the Division's sight drafi(s) and certificate(s) as provided in

Paragraph No. 4 above on or before the expiration or termination of this Letter of Credit, the
Surety will make such amount as the Division may specify, within the limits of the second
sentence of Paragraph No. 4 of this Letter of Credit, available to the Division no later than the

close of business, Salt Lake ity time, on the second business day following the Surety’s receipt

of the sight draft and certificate and in such a manger as the Division may specify.

of the Shréty‘s charter or lictse to do business,

7. The Letter of Credit will be governed by the laws of the State of Utah and shall be
subject to the Uniform Customs and Practice for Documentary Credit, 1993 revision,
International Chamber of Co erce Publication No, 500, as the same may be amended and in

effect from time to time (UCP). In the event of a conflict between Utah law and the UCP, Utah
law shall govemn,

8. All communications regarding this Letter of Credit will be addresses to the Surety
55 South State Street, P. O. Bbx 9, Salina, Utah 84654, referencing Letter of Credit No.

Very truly yours,

Utah Independent Bank
Surety

By: Luana Crane

Title: Loan Officer
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\EXHIBIT A - SIGHT DRAFT

to ‘
Letter of Credit Number 25177025

Date City, County er o 0.

PAY.TO THE ORDER OF- UTAH DIVISION OF OIL, GAS AND MINING

DOLLARS

TO:  Utah Indépendent Ban{k
55 South State Street |
- P. 0. Box9
Salina, UT 84654

Utah Division of Oil, Gas and Mining

1594 West North Temple, Suite 1210
Box 145801

Salt Lake City, UT 84114.580)

By:

Awthorteed Sigasture

H

TOTAL P.024
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Letter of Credit No.

Date: October 19, 2001

UTAH DIVISION OF OIL, GAS AND MINING
1594 West North T ple, S\ritc 1210

BOX 14580] ' {

Salt Lake City, UT 841 l4—'5¥801

ad . !

School a;nd;Inst'itutiona'l Trusi Lands Administration
675 East 500 South, Suite 50¢
Salt Lake City, UT 84102 |

. : |
Gentlemen and Ladies: i '

1. Utah'Independént Bank, (Surety), of Salina, Utah, hereby establishes this
irrevocable letter of credit (Lelter of Credit) in favor of the Utah Division of Oil, Gas and Mining
(Division) for itself and as agent for the School and Instiitional Trust Lands Administration
(Beneficiaries) for an aggregate amount not to exceed $67300.00, in United States dollars (Face
- Amount) cffectively immediatﬁely.

2 This Lotter of (imdit Wwill expire upon the first event set forth as follows: (a) 5:00
o’clock p:m.(Salt Lake City tirhe), on October 20, 2002 or (b) the date upon which sufficient

3. 'IHis Letter of Credit will be automatically extended for successive periods of one
year from the curzent or any future expiration date unless the Surety gives notice to the Division
90 days p:jor to the expiration date that the Surety clects not to renew the Letter of Credit.

]

4. . . Funds under the Letter of Credit are available aoainst the Division’s sight draft, in

the form on Exhibit A, specifying Letter of credit Ne elivered to the office of the
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5. If the Surety lreccives the Division's sigit drafi(s) and certificate(s) as provided in j

Paragraph No. 4 above on o;r before the expiration or termination of this Letter of Credit, the
Surety will make such amoynt as the Division may specify, within the limits of the second
Sentence of Paragraph No. 4/ of this Letter of Credit, available to the Division no later than the

close of business, Salt Lake ity time, on the second business day following the Surety’s receipt

of the sight draft and certifi te and in such a manger as the Division may specify,

7. The Letter of Credit will be governed by the laws of the State of Utah and shall be
subject to the Uniform Custons and Practice for Documentary Credit, 1993 revision,
International Chamber of Co erce Publication No. 500, as the same may be amended and in
effect from time to time (U CP). In the event of a conflict between Utah law and the UCP, Utah
law shall govem. '

8. All communicétions regarding this Letter of Credit will be addresses to the Surety
55 South State Street, P. 0. Bpx 9, Salina, Utah 84654, referencing Letter of Credit No.

. Very truly yours,

Utah Independent Bank
Surety

By: Luana Crane

Title: Loan Officer
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 EXHIBIT A - SIGHT DRAFT
? to ‘
Letter of Cregit Number
Date City, County er o 0.
g
PAY.TO THE ORDER Op- UTAH DIVISION OF OIL, GAS AND MINING
| DOLLARS
TO: ' Utah Indépendent Bagk
55 South State Street
: P . ;0- BOX :9

Salina, UT 84654

Utah Division of Oil, Gas and Min !
1594 West North Temple, Suite 1210
Box 145801

Salt Lake City, UT 84114-580]

By:

Aénthomed Signature

H

TOTAL P.B4



